TABLE OF CONTENTS

GEN15000 ACCOUNTING CHANGESAND ERROR CORRECTIONS

15000.1 Change in Accounting Principle

15000.1.1 Changes in Accounting Principle that Must Be Accounted for Retroac-
tively

15000.1.1.1 Change from Last-In-First-Out (LIFO) Inventory Flow Method

15000.1.1.2 Change in Method of Accounting for Long-Term Construction Con-

tracts
15000.1.1.2.1 Change from Completed Contract Method to Percentage-of-
Completion Method
15000.1.1.2.2 Change to Completed Contract Method from Percentage-of-
Completion Method
15000.1.1.3 Change to or from Full Cost Method of Accounting in Extractive
Industries

15000.1.1.3.1 Change from Successful Efforts Method to Full Cost Method

15000.1.1.3.2 Change to Successful Efforts Method from Full Cost Method

15000.1.2 Change to LIFO Inventory Method

15000.1.3 Cumulative-Effect Type Changes in Accounting Principle

15000.2 Change in Accounting Estimate

15000.2.1 Change in Estimate of Bad Debt Expense (Estimated Percentage
Applied to Sales to Arrive at Bad Debt Expense)

15000.2.2 Change in Estimate of Uncollectible Accounts (Estimated Percentages
Applied to Accounts Receivable to Arrive at Desired Balance of the
Allowance Account (Aging of Accounts))

15000.2.3 Change in Estimate of Service Life and/or Salvage Value

15000.2.4 Change in Estimated Liability

15000.3 Correction of Accounting Errors

15000.3.1 Counterbalancing Errors

15000.3.1.1 Failure to Accrue Expense at End of Last Year

15000.3.1.2 Failure to Defer Expense at End of Last Year

15000.3.1.3 Failure to Accrue Revenue at End of Last Year

15000.3.1.4 Failure to Defer Revenue at End of Last Year

15000.3.1.5 Understatement of Prior Year Ending Inventory Balance

15000.3.1.6 Overstatement of Prior Year Ending Inventory Balance

15000.3.2 Noncounterbalancing Errors

15000.3.2.1 Failure to Record Prior Year Amortization or Depreciation

15000.3.2.1.1 Books Have Not Been Closed for Year of the Error

15000.3.2.1.2 Books Have Been Closed for Year of the Error

15000.3.2.2 Failure to Capitalize an Asset (Asset Is Erroneously Expensed)

15000.3.2.2.1 Books Have Not Been Closed for Year of the Error

15000.3.2.2.2

Books Have Been Closed for Year of the Error



