
TABLE OF CONTENTS

GEN20000 REORGANIZATION AND LIQUIDATION

20000.1 Reorganization
20000.1.1 Reorganization by Contractual Agreement Between Debtor and

Creditors
20000.1.1.1 Accounting by Debtor
20000.1.1.1.1 Restructure of Debt
20000.1.1.1.1.1 Future Payments Equal or Exceed Book Value of Debt

Including Interest
20000.1.1.1.1.2 Future Payments Are Less than Book Value of Debt Including

Interest
20000.1.1.1.2 Assignment of Assets to Satisfy Creditors
20000.1.1.1.3 Exchange of Debt for Equity
20000.1.1.1.4 Administrative and Professional Service Costs of Reorganization
20000.1.1.2 Accounting by Creditor
20000.1.1.2.1 Restructure of Debt
20000.1.1.2.2 Receipt of Assets Assigned to Satisfy Receivable
20000.1.1.2.3 Exchange of Receivables for Stock of Debtor
20000.1.2 Reorganization Under Chapter 11 of the Reform (Bankruptcy) Act
20000.1.2.1 Accounting by Debtor
20000.1.2.1.1 Debt Restructured (Renegotiated); Future Payments Equal or

Exceed Book Value of Debt Including Accrued Interest
20000.1.2.1.2 Debt and Equity Restructured (Renegotiated); Future Payments

Less than Book Value of Debt Including Accrued Interest
20000.1.2.1.2.1 Conditions for Fresh Start Accounting Are Met
20000.1.2.1.2.2 Adopting Fresh Start Accounting for the Emerging Entity
20000.1.2.1.2.3 Conditions for Fresh Start Accounting Are Not Met
20000.1.2.1.2.3.1 Restructure of Debt
20000.1.2.1.2.3.2 Assignment of Assets to Satisfy Creditors
20000.1.2.1.2.3.3 Exchange of Debt for Equity
20000.1.2.1.2.3.4 Administrative and Professional Service Costs of

Reorganization
20000.1.2.2 Accounting by Creditor
20000.1.2.2.1 Debt Restructured (Renegotiated); Present Value of Future

Receivables Is Less than Current Book Value of Receivables
Including Accrued Interest

20000.1.2.2.2 Receipt of Assets Assigned to Satisfy Receivables
20000.1.2.2.3 Exchange of Receivables for Stock of Debtor

20000.2 Receivership Under Chapter 7 of the Reform (Bankruptcy) Act
20000.2.1 Accounting by Debtor
20000.2.1.1 Trustee Continues to Use Existing Books of Debtor
20000.2.1.1.1 Business Operations During Liquidation Period
20000.2.1.1.2 Conversion of Noncash Assets to Cash
20000.2.1.1.3 Recording Administrative and Professional Service Costs
20000.2.1.1.4 Payment to Creditors and Settlement of Liabilities



20000.2.1.1.5 Closing the Books
20000.2.1.2 Trustee Opens New Books to Account for Liquidation Activities
20000.2.1.2.1 Transfer of Assets to Trustee’s Records
20000.2.1.2.2 Receipt of Cash from Trustee
20000.2.1.2.3 Payment to Creditors and Settlement of Liabilities
20000.2.1.2.4 Closing the Books
20000.2.2 Accounting by Creditor
20000.2.3 Accounting by Trustee (New Books Are Established)
20000.2.3.1 Setting Up New Books When Assets Are Transferred from Debtor
20000.2.3.2 Operations During Liquidation Period
20000.2.3.3 Conversion of Assets to Cash
20000.2.3.4 Administrative and Professional Service Costs
20000.2.3.5 Return of Cash to Debtor (or Direct Payment to Creditors)


